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OUR GROWTH IN BRIEF 





It is with pleasure our annual report for the year 1966-67 is presented to Albertans. 
It reflects a year of satisfactory progress. Two new Branches — Castor and McLen- 
nan-—were added to our chain, with plans laid for several other Branches for the 
near future. 


You will note from the charts provided, new highs were achieved in deposits, in 
loans, in numbers of customers and in revenue. A net profit of $1,713,946 was made, 
up from a year ago by $219,537. As has been our custom for the last several years, 
one million dollars of our profit was remitted to the General Revenue Fund of 
the Province. The remaining $713,946 was added to Reserves. 


During the year under review Treasury Branches, like most businesses, faced higher 
operating costs. Furthermore, interest rates on savings deposits have risen and the 
need for higher revenue is becoming evident. Our policy will be to remain highly 
competitive, but at the same time we must be realistic and operate at a profit 
commensurate with services rendered and risks involved. 


During the year under review the provincial economy remained buoyant. Home 
construction was down due to “tight money’”’ but in the year ahead should pick up 
considerably. The need for housing in most areas of the Province is very great. 


Our operations during the past year were sustained by a very loyal and hard 
working staff. My thanks to them for a fine effort which was much appreciated. 
Our staff is our greatest asset, and I know in the future they can be counted on 
to carry us to new and higher goals, and that we shall continue to warrant and 


receive the support of Albertans. 


C. G. DAVEY, 
Superintendent 





Edmonton’s impressive 
Chateau Lacombe is 
symbolic of Alberta’s 
dynamic progress. 
Treasury Branches are 
proud to be playing 
their part in this 
exciting development. 


COMPARATIVE FIGURES 




















DEPOSITS AND ADVANCES 
AS AT TERM TERM 
MARCH DEMAND SAVINGS DEPOSIT TOTAL CURRENT TOTAL 
31 SAVINGS CERTIFICATES RECEIPTS SAVINGS ACCOUNTS DEPOSITS ADVANCES 
1942 289,119 351,489 640,608 3,550,985 4,191,593 789,960 
1947 7,042,869 S,J01e tot 11,524,060 | 14,133,941 25,658,001 7,127,710 
1952 | 13,030,674 4,624,451 17,655,125 | 18,448,530 36,103,655 | 18,864,375 
1957 | 23,398,699 23,398,699 | 26,213,822 49,612,521 | 26,750,840 
1962 | 34,298,011 1,784,512 36,082,523 | 36,866,558 72,949,081 | 42,133,497 
1967 | 56,793,985 | 20,985,031 | 21,789,532 | 99,568,548 | 49,649,708 | 149,218,256 | 96,698,687 
NUMBER OF DEPOSITORS AND BORROWERS 
AS AT 
MARCH SAVINGS CURRENT TOTAL 
31 ACCOUNTS ACCOUNTS ACCOUNTS BORROWERS 

1942 No Separate Figures Available 34,000 (Approx.) 

1947 17,110 35,205 52,315 

1952 22,716 32,761 55,477 4,403 

1957 28,815 33,127 61,942 5,992 

1962 36,947 36,306 73,253 8,489 

1967 66,510 43,350 109,860 11,261 
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BALANCE SHEET 


As at March 31, 1967 


ASSETS 


Cash 


Currencyjon hand at branches andsa ences see aaa aaa ee ean nn 
Cheques’ on; chartered, Ibamks 25-2 26 esa es a ee re ee 
iBalancerom deposit withkchartereds [oan] pees ae eae eae ae eee 
Cash. items iy, Cra ST tse ale eae ee oe eet Di ec yate a ae ees Dl Re eo 


Accounts. receivable. -2 3..c.3 ee ee ee eee 


Loans and advances: 


Government sponsored sacti vi ties eee eee ee eae eae a 
(Gquaranteed.:by: the: Pro virice ss os eesces ee ee ee a ee Ce 
Municipalities, school divisions and hospital districts_............-..._--------------- eee 
Commercial and. ind ustriatl ese eee 5. eee eee ee ea 
Housing andshom eng pro v.cr1eri ts see eee ae eee eee 
Personalsand: asricultural at... seo oe oe es ee eee 


Deduct: Provision for estimated loss... BS a tealeA aets oe Nee «  S e e 


Investments: 
Bonds and debentures, at book value 
Assigned Agreement, cost 


Special reserve funds 
Provision for estimated loss re loans and advances: 
Balance on deposit 


Contingent liabilities 


Investments: 
Government of Canada debentures, at par value...........-------------cece-ce-eeceeeeceeee eee ees 
Insurance 
Investments: 
Government of Canada Debentures at par value... $30,000 
Balance on depositi.2:74..) Boe See ee ek 76,490 


Accrued interest 
Prepaid expenses 
Automobiles and equipment, less depreciation 
Due from Provincial Treasurer per contra 


Improved realiproperty, at: costs. 4.15232 ee 


$ 1,804,371 
931,947 
2,437,214 


10,491,198 


$ 263,226 
7,549,933 
14,730,375 
52,193,353 
2,970,969 
18,902,862 


$96,610,718 
4,791,731 


$44,800,771 
156,140 
67,219 


$ 4,791,730 


492,000 


106,490 


$ 15,664,730 


118,448 


91,818,987 


45,024,130 


5,390,220 
758,077 
80,222 
249,006 
111,479 


$159,215,299 


LIABILITIES 





Liabilities to the Public: 


Accounts payable... ac ee Pee ee, Ae eee ee ee $ 20,596 
Drafts and money orders Gur atendings 5 eae ioe ; J Re ee eee eee OL GGL 
Banke settlements outstanding. 2)... : RAE Pek oe 4,516,855 
Heposits moti bearer imberestes. ee Beet ee eed Os eee eee 39,347,083 
Deposits bearing interest, including irperent peeaneds Get eere So ee eR Ete eee abd Mania ans 78,207,326 
Mermucdepositmecerptssimcluding mtevest, ACCYUe eee es een ews 21,740,996 
Province of Alberta: 
Revenue and trust deposits... ee! eae ee oe Be ea 
Deferred credits: 
Holiday pay stamp adjustments___._______..__......__..... i bon BAS a Tes ek es Be eer = 362 
Unearned interest.. ph Se aN 55 DS AE Res oon Bin ke ee ise As eae eo Dea ted ae eulee 21,5382 
Interest contingent eecoant eet Pete red) eae eee Se ee eT Ree os ae 812,638 
MTISUT ANI COULCSELV Coie he teas heater sax area. Sette As ee ee was 
Reserve for equalization of exchange on United States fonds. WARE eek, ee eS en Mee eee 
Surplus: 
Contributed surplus arising through appropriations of the Provincial Treasurer for: 
Gomi een, hia bol rene) st vin Cl seme eee ese oe eee eee ee ee ges tars eae ee ose $ 492,000 
Earned surplus: 
FA cia ae A Tal lial 1 GG wea wee ee pte eae eek eed oe pee poo 41 79 
Add: Surplus for the year ended March 31, 1967...........______... ee 10005000 
4,541,979 
$ 5,033,979 
Deduct: Remittances to the Provincial Treasurer in excess of 
appropriations for maintenance and operations. __........ APY ce $4,826,934 
Less: Over-remittance of revenue, per contra_....... POO ae Ss teeta Ao LI479 
4,715,455 


$144,849,017 


12,830,580 


840,532 
106,490 
270,156 


318,524 


$159, 215,299 


STATEMENT OF REVENUE & EXPENDITURE 


For the year ended March 31, 1967 


REVENUE 





Interest earnings on: 








Loans-and advances i #2.2..$245 60253 8 ee ee = $455535747 
Investments... 2202 22. 5 ne" se ts 2s ae pee eo ee ee 2,473,771 
Bankgbalances, nets. occ sek Re as a a ee 210,745 
$7,238,263 
Commission-and, exchange earnings. «0... 429.5 k=) ine 1,196,607 
SUID Ys Sas 0B hE Ce hak eh at a A ne es) ae OR 9 ee eT 5,062 
$8,439,932 
EXPENDITURE 
Interest onjsavings and term deposits <7...) eee eee ee ee $3,388,700 
OU AY NCS MP8 BS IE ele 2 age as bu ness iRise Beg tpt es 2,350,152 
Rental of premises... Se sc Noes i RO re AC Ue ee bce g ge berry Ac tk ee 390,112 
Agents’ commissions y sca. cata soc iis Se ea ag cho ree 137,333 
Printing, stationery and office supplies. 0 (gee ec ee ee ee 137,045 
Advertising and publicity)... s.0.1005.2. 225g hese ; 112,518 
Postage, telegraph and, telephones... jc yc aces a 54,291 
Travel biting, ipo c tee eee anc tenn anes esac me a 40,411 
Repairs and’ services 2.25 (1...02..sseccsee cigs cte ot eee ee 31,006 
Freight and express oo. 25:00... cotescte ene icsecss nto ney 27,423 
Clearing house fees... 080 in ei en ee 2525 
Trnstara mee go. 02 A Nl aces sede desa esc cates 6 ae 14,652 
Fees and commissions )._.0.0.20.2.ccc- hee te eens 10,306 
Sean ry ce ese en Sal ate eee lea ae wage snakes amg ae SE 6,512 
$6,725,986 
Excess of revenue over expenditure before provision for estimated loss re loans and advances... $1,713,946 
Deduct: Provision for estimated loss re loans and advances... 713,946 


Surplus for the year ended March, 31, 1967.2... 42) ee $1,000,000 


REPORT OF THE PROVINCIAL AUDITOR 


I have audited the books and records of the Treasury Branches for the year ended March 31st, 1967. The 
branch balance sheets as at March 31st, 1967, certified by branch managers, were examined and consolidated 
with Head Office records. Transactions applicable to the year reported after preparation of branch statements 
are not reflected in the accounts. 


Currency on hand, cheques on chartered banks and items in transit were certified by branch managers. 
The balance on deposit with the chartered bank was verified by certificate from the bank. 


Loans and advances include loans outstanding, overdrafts in depositors’ accounts, bills discounted and 
items in overdue bills as at March 31st, 1967. 


Advances totalling $44,268 were written off during the year under review while recoveries of advances 
previously written off amounted to $4,336. Provision of $713,946 for estimated loss re loans and advances 
was made during the year under review leaving the accumulated provision at $4,791,731 as at March 31st, 
1967. 


Investments are summarized hereunder: 








Par Value Book Value 

Bonds and debentures: 
Bi VErmInenioL (ATA Ga cece cenaten evs _ $14,222,000 $14,167,493 
Province ol Alberta, guaranteed... 220). a 3,050,000 3,007,882 
PIOSDI tals ee eee eo: 2) Perera se. cig ot os PA 20,244,806 20,244,806 
ROOM Dict wt our eee aly a re Serle ee | eo Be 978,950 972,546 
Cities) (owns and counties... 2. ee : 694,591 693,850 
Commercial corporations. ..................--....- 6,250,000 6,236,193 
$45,440,347 $45,322,770 
Pee CT ETO COCTIICT) (ine meme eat tes Aa eh 156,140 156,140 
$45,596,487 $45,478,910 
PIOLOVCUSrOAl DLOPOL ey nando a ee he oe sp a i ME Sens SNe ee Cer ee: ST a 67,219 


$45,546,129 
*Includes bonds of a par value of $492,000 held for the Contingent Liability Fund and ee 
of a par value of $30,000 held for the Insurance Fund. 


Bonds, debentures and agreement were verified by examination, with the exception of bonds of a par value 
of $1,000,000 which were confirmed by certificate from the Bank of Canada. Titles to improved real property 
were examined. Investments were found to be in order. The approximate market value of bonds and 
debentures as at March 31st, 1967 was $40,365,000. 


Expenditures for operation of the Treasury Branches have been charged to the General Revenue Fund of 
the Province, with the exception of an amount of $480,739, representing consumers’ bonus for the months 
of February, 1941 to April, 1945, inclusive and the required provision for estimated loss re loans and advances. 
The former may be financed from the fund for contingent liabilities while the latter has been provided from 
revenues of the Treasury Branches under authority of Ministerial Order dated March Ist, 1960. 


Subject to the foregoing, I certify that, in my opinion, the attached Balance Sheet is properly drawn up 
so as to show the true financial position of the Treasury Branches as at March 31st, 1967, according to the 
information and explanations given to me and as shown by the books of the Treasury Branches, and the 
accompanying Statement of Revenue and Expenditure correctly sets forth the result of operations for the 
-year ended at that date. 


ele PANE ope SI 


C. K. HUCKVALE, F.C.A. 
Provincial Auditor. 


Persons seeking financial advice or 
consultation will always find 
friendly, expert assistance readily 
available — another service of 

the Treasury Branches. 








DEMAND SAVINGS ACCOUNTS 
Full Drawing privileges. Interest is added the end of 
March and September, computed at 442% per annum 
on the minimum monthly balance. Operating charge is 
minimal, based on balance maintained and number of 


debit entries. 


TERM SAVING CERTIFICATES 

Minimum deposit $500. Five year term. Interest at 54% 
per annum. Interest is paid at a somewhat lower rate if 
funds are withdrawn before maturity. 


TERM DEPOSIT RECEIPTS (Non-transferable) 
Minimum deposit $5,000. Terms range from 30 days to 
365 days. Interest rates vary according to the money 
market. 


CURRENT ACCOUNTS 

For every type of depositor — individuals (either one 
name or joint names), as well as businesses and organi- 
zations. Each month-end the depositor receives a detailed 
statement together with his cancelled vouchers, which 
Serve as receipts for his payments. 


Operating charge of 9¢ per chargeable debit entry with 
reasonable minimum. One free debit for each $50 of mini- 
mum balance. No charge for deposits. 


LOANS 
Loans are made for any worthwhile purpose, with con- 
venient repayment terms and at reasonable interest rates. 


FOREIGN REMITTANCES AND 

MONEY TRANSFERS 

Money can be sent safely and economically to any point 
in the world, by mail or telegraph, through any Treasury 
Branch. 
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COLLECTIONS 
A complete collection service is available to manufac- 
turers, wholesalers and retailers. 


TRAVELLERS’ CHEQUES 
The safest and most convenient way to carry money 
when travelling — negotiable throughout the world. 


FIRE AND HAIL INSURANCE 
Fire and hail insurance is available from any Treasury 
Branch. 


SAFETY DEPOSIT BOXES AND 

SAFEKEEPING PACKAGES 

A safe, convenient way to protect important papers, 
bonds, insurance policies, wills, birth and marriage cer- 
tificates, jewelry, etc. Boxes from $4.50 per year, safe- 
keeping packages from $2.00 per year. 


UTILITY BILLS AND CREDIT 
CARD REMITTANCES 
These may be paid at any Treasury Branch. 


FISH AND GAME LICENSES 
These are obtainable from any Treasury Branch. 


MONEY ORDERS AND DRAFTS 

Treasury Branch Money Orders and Drafts are ideal for 
sending money to any point in Canada — the safest way 
of sending money through the mail. 


SECURITIES BOUGHT AND SOLD 

Treasury Branches are equipped to handle the purchase 
and sale of stocks and bonds at current market prices, 
including the purchase and sale of Canada Savings Bonds. 


VEHICLE AND DRIVERS’ LICENSES 
These may be obtained from any Treasury Branch except 
at Calgary, Edmonton, Lethbridge and Medicine Hat. 


NIGHT DEPOSITORY SERVICE 
Available at most Treasury Branches. Many other serv- 
ices are also offered by Treasury Branches. 
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Alberta is fast-paced. 





L. Regamey and Son of Wabamum 
operate a thriving apiary. 





Located in Alberta’s foothills — 

the Okotoks Processing Plant 
produces large quantities of sulphur 
for world markets. V7 
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Another busy Alberta industry is 
Fiberglas Canada Ltd. Finished 
_ Fiberglas panels are shown coming 
off the assembly line. 
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Interior of a Treasury Branch 
office. Similar offices are located 
throughout the Province to 
serve Albertans. 





TREASURY BRANCHES, MANAGERS AND AGENCIES 





BRANCH MANAGER AGENCIES 
AND RE Wie ee ee J. R. Zook 
BARRH HA DG@ise 2 eee ee RAK Bennett. x ees hh ee Fort Assiniboine 
BRINN YE Vi ca a aw esa T. P. Maloughney 
BOW 7ISLAN Disk ee er ee E. R. Bird 
BRE UON oes eo: See en eee P. A. Liber 
BROOK Se ye) oo cet set ee R. W. Barnes...Bassano, Duchess, Rolling Hills, Rosemary, Tilley 
CALGARY — MAIN 
el (a= OnA VEINU ie Ss Wien J. D. Buckley 
CALGARY CENTRE STREET... D. A. Jones 
CALGARY CHINOOK CENTRE.......A. G. Saxby_.......... Black Diamond, Blackie, High River, Okotoks 
CALGARY NORTH HILL. 3 Rew bite eeeeee eee Carstairs, Cremona, Irricana, Standard 
ANE OS ities Pet AS al alee ie 2 Wie) = OT none ee eee eee Bashaw, Daysland, Heisler, Bawlf, 
New Norway, Ferintosh 
GAR IS ..O) Nie ese eee: R. H. Reed 
GAS UO Rms eae By cet ee H. M. Simmons 
GO TSEBTTA KK Hees tes Ve, ee J. D. Berg 
CORONAIIO Net 5.) ao, Ss eee Hysalansdowne ==) =. =). o. eee Veteran, Silver Heights 
1 LDS BUR Veta ee le eee F. R. Chapman 
WRAY LONSVALLE Yee. eee We Peters..:...22 sao ee et ae Sub-Branch-Wildwood 
1) Fe GHIVE EDS EG Re ee K. L. Pudwell 
EDMONTON —- MAIN 
9954 JASPER AVENUE................ S. Heppell 
EDMONTON ALBERTA BLOCK...._.G. T. Self... Evansburg, Westlock, St. Albert, Rochester 
EDMONTON 118 AVENUE... PEs Geyer 52 ee soe Ate ee Chipman, Smoky Lake, Boyle, 
Bon Accord, Thorhild 
EDMONTON, CALDER2... 2am EK. W. Kurz 
EDMONTON CALGARY TRAIL... R. G. Fisk 
EDMONTON JASPER PLACE.......... H. W. Newby 
EDMONTON SOUTH SIDE.................. Wi Wood... ceo en ee ee Hay Lakes 
EDSON 3.20.2 a ee eee J. Hemmes 
BAIRVIBW 22-2 re A, Ci Maclieod 20 scoh eye ee Worsley 
FALHE Riese ee J. E. R. Charbonneau 
FORT MACLEOD... A. A. Hartung 
GRANDE PRAIRIE. 2. eee F. A. Bettcher 
GRANUM22.222.. 3 ee R. Hartman 


HANNA Gees 20 eee *a 1 1c) R. He Daggett... 1005 ee Cereal, Craigmyle, Youngstown 





BRANCH MANAGER AGENCIES 


Pee es LEE ee egy eo tend P. L. Smith 

Yee | Meee ree ee T. R. Holgate 

INNISEAIT. 2... eee Ey Ae CORT a Olmete spe ese ele ee ta Sub-Branch — Caroline 

LoS WEE A oD DS le a a ee E. A. Friesen_._......... Galahad, Alliance, Czar, Hardisty, Lougheed, 
Provost, Sedgewick, Strom 

IE ese ES LOY By cn aoe coca DeWedesF renne 962 sf Saat eee ee Plamondon 

HN CUO) Paes pet et ae Be ee gee (CODON Y pene e gc. ee oe en Clive, Mirror, Rimbey 

Se a bs EC ee ee oo tes. RaQ soo sate. Be ee ee ee oe Coaldale, Raymond 

LLOYDMINSTER......... ec eaese Le oe a AAS Braden epee eee eh eee) Kitscoty, Paradise Valley 

Wviey duly DOR PH 8 ee J e. eed DAME Sym yr 0Z Ur eee eee ee pee eee a Whitecourt 

AINE (Gy oo ac ad M. G. Ray 

DID PMN EA A He Re lassen 20s ey, re eee eee Redcliff, Irvine 

By Oe RENIN ee ee re R. J. Belland 

BS nO) Ime a teged eden. au ia iareh dha go re RF se ee ee a Stavely 

OLD Sas. MeN at she et ett 2 AY, HK, ie halepaittiies ee Sundre, Torrington, Bowden, Wimborne 

Pe eet VaG eee a Oo eg ae ete OLY eee Brownvale, Fort Vermilion, Grimshaw, Nampa 

BeOS ELAS ree GG ee eer A. S. Parson 

PEIN Gas rie ee eee eee og) abo aloes. G. D. Somcher 

(LS TID UB Sd sae 2 eee ep a Re Sparraw. 222 Benalto, Eckville, Sylvan Lake, Blackfalds 

RoC ese MUNG HOUSHs..2.24, 23.0. G. A. Holteen 

Bite EG ea ree res ee he Si Palamarak aire Sones <n ee eee. Eaglesham, Wanham 

eet eee eee ae SF es al Boe: INS 35) Hoslunid Bae tee eee Bruce, Holden, Viking, Tofield 

per MPS Ul nen tet een ae cane hada SSE 7 OCLUDLIT) Aenea eee wee Mallaig, St. Lina, Elk Point 

peered Le Ee ei ere eee aniieny ach hd bela Hie Heist ad seeguee erence Os ol ee eee Byemoor 

SEAN SH MB AA IRR CH 0 bee Psa Se eee ee W. C. Adrian 

Bop AGP NAME LGR LIN eee 8 a oh HACK RRIDGWald spew nas ee RY ae... Wabamun 

OI Ty Ee aa hg oa eine conch wanes L. R. Bellan 

THREE HILLS NE Ra ee eo a Bae Wire le yee ee oes Sub-Branches — Linden, Elnora 

TVW GOMES UA lises tece eae ee HJ ee Cassia ries eee Phen _.Myrnam, Hairy Hill 

Ie Ae Eee ss Pepe en oes es ae ee Redo Killers See ee es 2 ee ee Mundare, Lavoy 

Ee VEL CIN ete sacle seh clea bs OAS KGa Or 4 pepe or ee ae ear he, Islay, Mannville, Minburn 

NIAC OY ee Fe eee ae ole IW eek GP ee c eon Champion, Lomond, Sub-Branch — Carmangay 

VU RING VVC LG ech ened a emma Y ALAC Emer eee eat we oe SiMe ce a ha pas Oe anne cad oalcdwase Irma 


WV EARP VV LIN Stig ae pls Wa ps un D. E. Johnson 


TREASURY BRANCHES 





65 TREASURY BRANCHES 
5 Sub-Branches 

89 Agencies 

Serve over 150,000 Albertans 


ALBERTA 








ve. 


iy 


9 


vat 
Vs 


a ba 


ar) 





Se ee ed 


